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The Morteagor covenants that be is lawfully scized of the promiss hercinabove disonbeal i fee simple
abiolute, that he has good right ard lawful authority to <ol connvey ., or cnonnsher the same, 2md that the premn:
tus afe free aiad dear of all Hens and éncumbrancess whatsoover. The Matgayor furthor covenants to warrant and
forcver defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whonoever Lanfully claiming the same o any part thezeof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pav the prindpal of and ntenst on e islebtedies cvidiencal by the said wate
at the tines amdd i the manuer therein provided, or as medifiad or eatendad by apntes! surcement in wniting.

2. That this mortgage hall seciure the Morteagee for such further came ac may be advanond horeaftor, at the
aption of the Mortgager, for the pavment of taves, inagance premmuins, prublic assossinentss ropairs or others
purpeses pursuant to the covenants herean, and also amme funther loans, advances, readvanoes or aedits that may
be inade hereafter to the Morteagor by the Montagee, and for any other or funther obligation ar indebtadness
due to the Mortgagee by the Mortgavor at any time hoereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shiall be pavable on demand of the Morteagee, unless othenvise pro-
vided in writing: and the Y of this mortgage sevuriteg ol advaraes and readvanees shall be superior to the
nghts of the holder of anv intervening licu or cnumbrance.

3. Without affecting the liability of any person obligated for the pavment of ay indebtednes <«equraed
herehy, and without affocting the rights of the Maortgage: wWith rapod 10 any secunity ot eypresshy 1eleased
i1 writing. the Mortgagee may at any lime, without natice or oansent. make any agrecment evtending the tine
or otherwise zhtering the terms of pavirant of the nded2edness soanrad Lerehy,
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3 That be wall keep 2] inspacremtants norw aidting oo brrcaftes erected upon the metgaged property in
good 1opuir, avd. it the case of 2 eorntrottien kan, that be will ¢ratinue constroction until completion without
frtesroption. and diemld be £ail to da s, the Meotg:ooc tay, al it ¢, (der upon aid premises, make what.
et tepuins ate peveskaty. incheding the complion of any ratrudion work widerway, and charge the expenses
foa such repuins @ the cranpleticn of suth comstrodtion to the megtoage dedat.

6, That the Metganoe may roguite G maker, 0o b o andorcer of aay indebtodnes secured berchy to
carry Mfe dnsuranne upom Wimed! in a sum sufficient to pay all sums sured by this mortgage, designating the
Mortpanee as bondicinny thaed, and. upm failuse of e Matgagor to pay the praniums theefor, the Mort.

fager mnay. &t sts option, pay sxid premivims. and all sumnd so advanced by the Mortgagee shall become a part
of tiantpape dela,

7. That, togdina with, x0d iu addition o, the inomthly puvinetts of principal and intezest payable under the
teams of the e sacured bezedn, he will pay to the Manteazoe. on the fist day of cadh inonth, until the inddted-
s soured boredny ds pasd in full, 2 sum cgual ta one-Tnedfth of the anraual taes, public assessments and insur-
anoe preuiuims, as estimatoed by the Mateagee, 20d. on the failne of the Mortgagor to pay all taxes, insurance
promivun and public aswcssments, the Mortgagee may at its option, pav said items and charge all advances there-
fea ta the reatoaoe d0l The :Ir“‘.nﬂd_\ LT Tl it 11t o Boar it geat s thee EETRT R S TALEY I Y

5. That he heseby assigus all the rents, issues, and profits of the momtgaged premises from and after any de-
fault hegeundar, and should begal proceedings be instituted pursuant to this instrumont, then the Mortgagee shall
have the right to have 2 veceiver appoitted of the sents, issues, ard prafits, who, after dedudting all charges and
erpennes attanding such procoedings and the cxecution of his trust as teociver, shall apply the residuc of the rents,
issues. and profits, teward the pavment of the debt secured Laeby.

9. That. at the oplica of the Matgagee, this motgage shall become due and payable forthwith if the Mont-
gagor shall carnvey away said montgaged premises, or if the title hall becone vested in any other person in any
mamner whatsocver oifher than by death of the Mostgagar, o, in the case of a construction loan, if the Morigagor

shall permit wark on the project to becone and remain interrupted for a period of fifteen (15) days without the
uTittes; coresent of the Montgagoe.

10. It is agreed that the Mortgagor shall hold and enjoy the prcmises above conveyed until there is a default
under this metgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this motgage, and of the note sccured hercby,
that then this otgage shall be utterly null and void: othenwite to remain in full force and virtue, If there is a
default in any of the tams, conditions or covenants of this mortgage, or of the rote secured heseby, then, at the
option of the Motgagee, all sumns then awing by the Mortgagor to the Mortgagee shall become immediately due
atnd payable and this mortgage may be foreclased. Should any legal proceedings be instituted for the foredosure
of this mortgage. or should the Mortgagee Lecome a parnty to any suit involving this Mortgare or the title to the
premises described herein, or should the debit secured hereby or any paint thacof be placed in the hands of an
attomey at law for colledtion by suit or otherwise, all costs and cxpetices incurred by the Mortgagee, and a ieason-
able attorney’s foe, shall thereupon becomae due and pavable immaediately or on demand, at the aption of the

Morteavee. as s part of the debt \ii ured therehy, and may be recavered and mI!n ted hereander.
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